
FCS Treasurers’ report 2020 

The accounts comprise two sheets, the first shows income and expenditure and a balance sheet, and 

the second shows a breakdown of the concert accounts and fixed assets. 

The Covid-19 pandemic caused extensive disruption to the Society’s programme, including 

cancellation of all activities during the summer term. However, because subscriptions for the whole 

year were received without the corresponding costs being incurred during summer (hire of rehearsal 

rooms, concert costs etc) the accounts show a very useful surplus of £5454. 

An increase in sponsorship and grant income, and gift aid claims for two years also contributed to 

the positive financial outcome, and the Come and Sing and Friends remain an important part of 

fundraising for the choir. 

The reserves of £15469 have allowed us to be flexible in planning for the future and prove the 

necessity of maintaining a reasonable amount in the bank. When reserves drop below a certain 

amount there are many more constraints on spending and options become limited. 

The budget for 2020/21 is kept under constant review, and it is clear that the FCS income will be 

reduced in the coming year. There will be less income from subscriptions; sponsorship and grants 

are likely to be difficult to come by and it is doubtful that we will be able to hold a Come and Sing. 

So, until we move beyond the pandemic or to a more relaxed situation the committee are taking a 

cautious approach to safeguard the choir. 

Thank you as always to all those who have helped with the financial work of FCS over the last year; it 

requires a willing team of volunteers to collect and deal with an income of nearly £26000, and their 

contribution is vital.  

 

Gill Ashby and Barbara Wyvill 

Joint Treasurers 

 


